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TIVINIAL AND COMMERCIAL:

Another Day of Wall Street
Excitement.

The Situation l‘omj:rlsing Fresh,
and Novel Incidents,

————— e

The Clique Capture the Gov-
ernment Gold. =

ADVANCE OF GOLD TO/ 115 1.8,

'

Cash Oold in Better Supply, but a Renewal of
the “Squeest” Threutened.

A CURIOUS MONEY MARKET.

The Rate on ‘Call Opens at 7 Per Cent,
Advances to B0 Per Cent and
Declines to 5 Per Cent.

YHE LAST QUOTATION 4 A 5 PER OENT

The Clique Baffled and the “Lock-
Up” Prevented.

MOSES TAYLOR PUTS HIS FOOT DOWN.

Two of the Banks Refuse to Pay Green-
backs for Certified Checks.

“What Are Youn Going To
Do Abont It

A CROP OF LAWSUITS PROMISED,

Is It an End to ‘“Cornering” Op-
erations in Money ?

THE ERIE "OORNER" MAINTAINED.

Drew, Smith and Gould Rise
to Explain.

A. T. Stewart Speaks for the Mer-
cantile Interest.

WaLL BTRRET, l
THURSDAY, Sept. 19—8 P, M.
©On 'Change to-day wheat and four were steady.

#moncy. Tothe notary's demand he returned the

Bank of Commerce, "4r, Henry F. ¥all, refused also
to pay legal tende”, 5 for ehecks for £131,000, and, per-
sisting in the 1fusal, was walted upon by & notary,
who

TROTRSTED THE CiHRCES

In the W nal formal manner, Subsequently he was
served, with s summons end compliint hy Mr.
Dovia Dudley Field, on bohalf of Messrs. Smith &
Ge,nld, who have eomnicnoed & clvil sult for the

following snswer on behall of the bunk :—
Ar we are aware that these checks are nied
for the purpoge ol witedrawing drom use legal ton-
der notes, we decline paying them gover our counser
or otherwise than through the reguiar exchanges
I‘mu the Clearing House, a8 CEBLOIATY.
In this answer Mr. Vail raises a novel and tugeni-
ous defence.  As for the dmplied bamkruptey in the
vefusal to pay legal tenders, the tem milliens capl-
talof the bank is an eMolent offset to any discredis
of the institution in the public mind, The condudt
‘of the two banks, while certainly against
THE SPIRIT AND LETYER
of the law a8 to banking operations, will doubtless
‘te warmly applauded by business men. The only
penaity will be the costa of judgment, which result
can be staved off for twenty, forty or perhaps sixty
days, and meantime the cligue has been utterly
vangquished. 7This last feature of the Wall street
. excltement is one of the most remarkable develop-
nrents of the occasion. It 18 said that the action of
tho two banks was whelly devold of collusion and

was
A BEPONTANROUS IDEA

with each. Ir ratified by the Clearing House As-
sociation, as It doubtiegs will be, for that body must
be cenaistent with the rule expelling banks having
anything to do with “locking-up” operations, and
if the law courts do mot declare the banks bank-
rupt, as they can hardly do without stuitification,
the extraordinary course of the City Bank and the
Bank of Commerce thia alternoon opens up & way
of checking and repressing clique operations in the
money market for the fature, As for the moral and
legal poiuts involved they will be a curioua study
for everybody. The public will discuss the former
and the lawyers the latter, The views of the moat
interested parties, the cligue leaders themselves,
are given helow as they were communicated to one
ot our reporters this afternoon, and they enter very
naturally into the history of this most curious com-
bination of Wall street
EVENTS AND INOUIDENTS,

When the defeat of the clique, temporary or
otherwise ase it may prove, became known, the

connected with the firm, v’mn deenples the front
portion of the bhasement in which the old gentie-
man usually holds B's daily business confabs, the
HERALD representiative was enubled to pass the
formidable dootiay unchailenged. Mr. Drew was
seated at an ardinary writing desk, looking us calin
and collected as though Wall street was twenty
miles away. He was
BEMOXING A CIGAR
#8 the AERALD man entered, and g8 the labter an-
nounged himscl! he greeted llm gordinlly and bade
him be seated. Danjel pushed his ehalr o few fect
from his desk ae his vigiter sat down opposite bim,
orossed one leg over the other and excluimed, In 8
good-natured wone of volee, '*Well, sir, what can I
do for youn "' The HERALD Comupilssioner at onca
dived into the “‘corner” subject and expressed a
wish to be informed 38 to what Mr. Drew knew
about the matter personally, Of course he
KNEW NOTHING
at the start, so the Commissloner came to the con»
clusion that he had & task abesd of no small pro-
portlona.
“] would lke to know, Mr. Drew," said he flo-
ally, *‘whether you are instrumental in getting up
& ‘corner’ in Erfei"
The old man looked rather taken aback at the
abruptness of the question and for 4 moment or two
eyed his visitor from head to foot, and finally re-
marked, quictly,
“No, alr.”
He ventured o farther, and Inquiringly looked
&t the HERALD man as much as to #ay,

WHAT NEXT 1"
Nothing dannted, his visitor innocently remarked,
) don't know much about the matter mysel! but
Ihear it sald on the street that you have a good
deul of Erie on band,”
This stirred the old man up, although it was ap-
parcnt that he was trying to play ‘‘smart’—to use
o slang phrase—with his interlocutor. Twirling his

clgar about In his hand for a minute or two he said,

eyelng his visitor k all the while, who, by the

way,professed to be very ignorant as to the ways and
SOHEMINGS OF WALL BUREET,

“Well, I have a few ‘sheers' of Erfe. But Iain't

in any pool nohow. I never goe Into l. pool with

anyoody. If I lose money I've oni self to
nx fm it, and i I m{ks nr,“fuv 1 keep it;
tllnt.'s all.”
“Hut there are those who cha yon with having

attempted to make o ‘corner’ In Erie”
“Iain’t in any ‘corner,’ I tell you," was thereply,
tlyou val say t at 1or certaln. 1 wonldn's
ET UF A 'CORNER'
in Erie or any ot.her stock if 1 thought 1 comld
make & million dollars, Now, mind you, you can
use thoge very worda.!?

money market relaxed ingtantly and the rate om
call fell to & per cent before the close of banking
hours, the final quotation being 4 o & per cent,
figures strongly suggestive of the quiet and calm
of last week, before the cligue began their “‘sad,
eventful history.” In the stock market the chief
fluctuation was in Erle, which sold at 65 cash
agalnst 64 regular, the rate for cash stock ranging
up to 1 per cent and down to !{ per cent. The
general market closed guiet and about at the open-
ing figures, 0. Q. anud I C., bLeing exceptionally
lower, Panpms declined to 125,

The suspensions referred to in the preceding
column are George D. Maaroe & Co., stock brokers,
and Phillp Blater & Co., wholesale grocers,

GOVERNMENTS HIGHER AND STRONG,

The government list was strong throughout the
day and cloged at a further advance of 4 a ¥ per
cent for the gold bearing [gsues—a direct conse-
quence of the relaxation in mouney and the adyance
in gold. The currency sixes were exceptionally
heavy and lower., The followlng were the closing
quotations:—United Btates currency sixes, 1117; o
11234 ; do. do., 1881, registered, 113% a 113%; do. do.
do., conpon, 116%; a 115%; do. five-twenties, regls-
tered, May and November, 114% a 114%; do, do,,
1882, eoupon, do., 1145 a 1143 ; do. do,, 1884, do, do,,
114 81143 ; do. do., 1865, do. do., 1143 & 114%; do.
do., 1587, registered, January and July, 118% & 113%;
do. do., 1865, coupon, do., 118} a 113%{; do. do., 1867,
do. do., 113} a 118% ; do, do., 1888, do. do., 1184 &
113%; do. ten-fortles, registered, 107% a 108%;; do.
do., coupon, 108 a108% ; do. fives of 1881, registered,
110% & 111X ; do. do. do., coupon, 1105 & 111%.

BOUTHERN SECURITIES FIRMER,
There was a better inquiry for the Southern State

“0otton was weak and lower.

THE EXCITEMENT IN WALL STREET
has undergone conslderable abatement, and the
-smarket this forencon was even dull, although In ita
‘gane guite feverish. This earlier inactivity was the
result of a general suspension of operations pend-
ing the action of the Trensury Department as re-
gards the sale of gold advertised for midday.
Meantime the feeling was unsettled by the an.
mouncement of the fallure of another bLroker and
the suspension of one or two houses In the grocery
trade. The impression gained ground as the day
advanced that the cliques and the “‘carners’ were
ocertaln to meet with all the obstruction tnat

THE ERCRETARY OF THE TREASURY
woould throw in their way. The action of Mr. Bont-
well in coming to the relief of the money market
was the subject of a great deal of sharp criticlsm,
because It could be regarded as the laterference of

the United States Treasury Department in behalf

of one of the contending sides to the speculative
oontest in Wall street. The power to disburse the
government money #0 arbitrarily would give a dis-
Bhonest Treasury Secretary ap opportunity for
stock and gold gambling, which should not be per-
mitted. It 18 easler o point out the ewllin this
«<ase than to suggest the remedy. Mr, Boutwell
ACTED PATEIOTICALLY,

of course; but the government should be above in-
terference !n a stock-gambling crisla and allow the
markets to adjust themselves, as they would by
the operation of natural lawsa under a healthy and
mormal financial system. The earller good lfeeling
mapired by:the action of Mr. Boutwell on Wednes-

duy was encouraged by the further report from

London by the cable thls morning that the Direc-
tors of the Bank of Engiand bad done nothing fur-
ther with the disconnt rate, their contentment
with the minimurn of foar per cent cansing a smart
rise In our government ©ondg In the foreign mar-
ket. Meantime the gold market had opened at
218% and led,gone off o 113 on the facts just
etated,
THE. DEFRRSSTNG TRENDENCY
®f which Is readdily percelwed, especlally as they
were alded by arclaxation in Lo rates for cash
®old. At moon, however, the market suddenly
strengthened with the discovery thas the bids atihe
Sub-Treasury were thirty-five & nuamher, calllng for
@ total of $10,610,000, gold, at prices ranging from
11436 to 114,01, the cilque bidding 1i4Lor $4,000,000.
‘When it thos became evident that the govern-
ment geld must go to the clique, 88 the sales could
mot, with propriety, .exceed the bopd purchases
of the previous day, exasperating as was the ne-
cessity, gnd when sybaequently & sging'e milllon
was pwarded 80 &8 to give the cligue $050,000 at 114
and 50,000 to the man,who bid 114,00,
GYLD ABVANCED

fraction hy fraction untdi It touched 1147, Here it
halted and remained quiet untl within a few
minutes of ihe close, when a broker of the clique
eatered the voom and gave ene of the storneys an
order to put the market np 10 114 —a command
that was faithinlly executed—the last sales being
made at that price and the goetation closing 1163
& 116, the genernl scramble to cover short Balea
belng pecelerated by a cable despatch from Londou
that our bonds there had fallen off again Iate (n the
day, ln consequence of the duprossion in the Fone- |

ral market caused by another heavy commercial |

fallure. And o engled the operations of the pool
fo the gold market. Meuantime -
MONEY

hiad opened at plain 7 per cent, cutrency to gold

bonds and & general recovery In prices, actual
a8 well a8 nominal. The Tennessces psold at
7285, but were afterward offered at 72 The
following were the closing quotations :—Tennessee,
ex coupon, 71 & 12; do., new, 71 & 72; Virginis, ex
conpon, 44 & 47; do. registered stock, old,
87 a B80; do. sixed, comsolidated bonds, 60 &
§1; do. sixea, deferred serip, 168 17; Georgia
EixXes, 70 a 783 do. sevens, 80 a 88; North Carolina,
ex coupon, 82 a 34; do. to North Carolina Rallroad,
46 8 47; do., funding, 1866, 23 & 26; do. do.,
1868, 71 a 234 do., new, 204 a 22; do., special
tax, 12 a 14; Missouri sixes, 01% a 02; do., Hannibal
and Bt. Joseph, 85 o 84; Louislans sixes, 53 a 57;
do., new, 50 a 563 do., levee sixes, 60 a €0; do. do.
eights, 70 a 55) do. do. elghts, 1875, 70 a 60;
Alabama fives, 57 a62; do. eighta, 828 a 86; South
Carolina gixes, 45 a 66; do., new, January and July,
23 o 24; do. do., April and October, 2315 a 20; Arkan-
pas sixes, lunded, 47 a 53,
THE FLUCTUATIONS IN GOLD.

The ohief fluctuations of the day In the gold

market are shown in the rolluwiug table :—

I0A M. ..co00avaes 118%
10:18 AL M......... 118%
10686 A, M.......0s 114

1A Micoanoroonss 108%
12 MWoovnrssvunsines 1My
FUETTN 8 ¥ RO ll“i
IP.Miiiannienes 104K

% "I N 115'{
PN, 115 o 1155

In the gold loam market the rates ranged
from 9 per cent for carrying to 3-32 per cent for

vorrowing. The operations of the Gold Exchange
Bank were as follows:—

GOl SleATeA . .cvvuviiinivieiinnarsenna s $121,067,000
Gold balances, . ... sarerensss 1,468,787
Currency DRIADCES, ... ..covivvansniininare 2,027,082

HIGHEST AND LOWEST PRICES OF STOCKS,
The following table shows the highest and lowest
prices ol the principal stocks daring the day :—

Lowest,
New York Central (ex div 021y
14 P nag
Lake Shore 871
Wabash,..... 60
Northwestern ......... 03§
Northwestern- prererretl. By
Rock Island....... 10835
Bt Patllisueessins Bi%
8t, Paul preferred. 74X
Ohio and Mississipp1. 42
Union Pactlic........ a9y
%’. Ut “d[ L[U"’l'ﬁt'."“' =.;
estern Unlon *gTap! ¥
Pacific Mall........ 87k

THE RAILIOAD BONDS.
The following wera the bids for the rallroad bonds
to-day :—
New ¥ork Cen 6's, 1583, 91
New York Cen 6'a, re.. &7

New York Cen 0's, sub, . 3'.“
New YorkCen 7's,'76.

Han & ﬂtJn. [ R
Han 1
Del, .ll.'k &
Del, Lack & W 2d m
T Il W ist m, Bt Llﬂl". ll'.l”{
Tol &Wab2d M......00e
Uhie, R 1& Pacifie,

Mor & Essex 3l m
hew.lalxey LN em 20 m. 10
NJ niulmrn s, I.ut m. 74
Plav Pittscon 81.,...

e
A
.lm

New York C7's, eon, "76,100
Néw York Cen ' 'QL;g.lun
Bl m!nd...il.‘l'“:!

i..
‘l

oxte

Civle & Alka 1.,
- Fus .. Wig tdstm,.
tlle; I;lhlllur nlA.ull E) (3 G*Mt ine, ...,. X
" con,r...... Mg Misa2d m
e 1R T ki e o, 08 & Bt r.uu-r .ua' lfg
Can Pue gold bds » 8t Paul

il
ll f $3s
tnion Pae lat L] tila I. ) gl. l'lll1 lowa v M

t Paul'td

Chic & N U.I.Il.m PR

THE CLIQVES INTERVIEWED.

Usmitigated Ignorance of Eaech Others’

interest, but by the time the ascendancy of the |
clique looked like belng restored the rate on call ]

Deings and Deslgmu.
The pecaniary wire pullings of the “buli™ end

had hardeped to i per cent commission (n addition | “besr” gliques i Wall street yesterday were as

to legal interest, equivalent to about 50 per cent per
anaum, Naturally the stock market drooped at
this time, purticularly as It was ksown that the
©ligue brokers had again gope aronnd Lo the banks
and collected greenbucks for the face value of the
wcertificd checks whicl they had withheld from thelr
@wn banks and the Clearing Howse, But their high-
handed carcer in this procedwe was dogmed Lo
meet 8 Mest unexpected obatacle in the
DOWNRIGHT RErUSAL

of two of the banks to pay greephacks for the
checks o presented. The justitutions are the
Oity Bank and the Bank of Commerce, two of the
soundest and most reputable lu the city, If not in |
the United States, Mr. Moses Taylor, of the City
Bask, defled the cligue to their teeth and wilfully

fscesagnt as on 4he Awo days préevieus, and,

| Judging from present indkations,

THE "'CURNER'
excitemest will proiomg itsell & few days further.
A HegaLp Commissioner, whe was buslly engaged
dnring the day watchisg the movements of the
cliques, pald @ VI8t Lo the “leaders’ 10 aacertaln as
far as possible what loundation there was for the
many stories afoat in the street a8 to their dis-
mond-ont-dismond manceuvres, The Orst party
called upon wWas
YOLD MAN DREW,"

better known as Daniel Drew. e was found in &
cosey littie ofce In Exehange place, the entrance
to whiuh was made formjdable to the orditary
visitor by the warning In big letters of “Stricty

Mccepied (ho conscouences. Tho casbier of the

Private," _Thanks 1o phe courteay of § gebticman

o ';}"t‘m have o few shares of Erie, though, have you

“()h, yes; I have a few ‘sheers,’ but I ain't In any
‘corndr? for all that. I never go into ‘corners’ with
anybody, I work for myseif and take my chances,
What Erle I've got ‘the boys' can have whenever
tna want 'em. D've ﬁt uo objection.”

course they will have to give you your own
price if they waut any of the nltareu You havei"
THE OLD MAN

looked rather astonlshed at this question, which
plainly showed that his  visltor not been
thirown off his gnard entirely by the wily specu-
1ator's first denlal of being engaged in a “‘corner,"
and contented himsell by knowingly shaking i)
hei!.‘lt}‘r nil]ld giving utterance to the monosyllable—

“We

1 underatand,” remarked the HERALD Commis-
sloner, “that you and

HENRY SMITH
m pulllng ugnimt one another at present,”

‘I'don't know," was the reply, “what Smith s
doinn. 1 don't know whether he 18 long or short of
stock, although' --and the old man's eyes twinkled
a8 he sald the words—'1 believe e ia a lttle short
of Erie. But," he continued, "‘Henry and 1 are good
friends. There's no dlmcl.ll.ljl between us as [ know.
What he's doing I don't know and 1 don't suppose
he knows what I am doing;" and the old man
le;r:d In a knowing way, although he trled. to ap-
peal

OUTWARDLY INDIFFERENT.

Y1 understand,” suggested the HEBALD repre-
sentative, “that you are nghtln%?mlsh in this way.
You belleve he I8 shor and yuu are
‘long’ of It. You've mukad up all you've got. 'The
cash stock 18 Bearce, reiere, eompelled o
m\v A heavy rate for hurrow'mu his short stock, and

order to get even he Is doing all he can to

TIGHTEN THE MONEY MARKET,”

“I don't know anything about it," sald the wily
old man; “what ‘sheercs’ I've got the boye are
welcome to if they want them,"

VAL what price, llr. Drew "

This nelLHm the old gentleman pretended not
to heur and after a few general remarks about the
pecuniary situation in the street the HERALD re
resentative left the office and soon arterwards
came across Mr, Henry N. Bmith. He happened to
ha In an niMee in New streaat wgan the repurter en-
tered, and witer finding out who his visitor wae he
came lusn & private room and quite pleasautly

Joined
A GENIAL CHAT
about the “corners’ and the excitement,

“Why,” eald he, during the conversation, “I
don't see that I am wtlw]m ly nlum.r aguinst
Drew or :-mlasmrlng P make a “‘cor-
ner” inaaything, I mﬂy huve ne idea what he is
dolng. I ussure you I do not kKuow whetler he ls
long or short of stocks.

“Hut do you know Lthat he 18 particularly inter-
ested in Evie just nowy"

“1do uot. He may be; Ihave heard it sald that
he is Joug of Erie, but you know one can't put faith
in everything one lears nowadnys on the street.

1 will su.v, Imwuvar "Taud the cunuing Wall streeter

MILED A GRIM BMILE
as he spoke, "I s ahort a few sharea of Erle, but
it dosen't amount to anything, 1 am uot uneasy,
You see money 18 seurce, and the banks are just now
all poor. You can easily see that by their last
reports, Flgures n the wpurw don’t always tell
the true story, for you know Lhn{ bave a way of
mukiug up tielr tables and counflng old checks,
There's been guite a fall In stocks since last Octo-
ber. Thun many bought as an Invesiment sod
have sluce unloaded, desirlng to make use of thelr
woney.

THE (0!

NSEQUEN

I8 that all the stock of the cunnt y 1 might say,
has boen dumped in Wall street, T ¢ Btock I8 here,
but the money is not. The market is t in con-
sequence.  How could 1t be otherwise

“But lsn't it & pull and haul between yon and
Mr. Drew to see which will get the better of the
other—or, rather, lsn't it 8 tug Letween the ‘cor-
ner! in Erle and r.hn ‘cornes’ 1o money 1"

“Not st all, As [ sald before, 1 do not know
what Mr. Drew is doing; but, ut any rate,

TUE PREIENT STRINGENCY

will ccase in a lew days—I mean as far as the
“ghorts’ in kirie stock are concerned. You see It
only takes ten days for stock Lo cross the Atlantlo,
You must have noticed that there has been lately a
difference of between three to five per cent in the
grlw ol 8tockd on elther side of the water. That

Ind of thing cun't lnat, and In o day or two every-
tl:lnﬁ will be all right,"

“] learned on the street to-day that

THE BANK OF OOMMEWROE

had refufed to pay you money on its certified
checks ¥

“It did, It was only for & small amount—a mat-
ter of $181,000. But | had the clieeks protested,
and [ and Dudley Fleld called in person and de-
muanded payment, The checks were drawn by the
bank's own deposltors, and were duly certified be-
fore I presented thenl, They were drawn on the
17th, nnd presented ounly two days afterwards,

They were
REFUSED FAYMENT
on the absurd ground that they had not passed
through the Olnrlulf House, Now, [ want to know
what & man could do if he had to depend upon his
checks ing through the Clearing House before
he could draw the mouey on them. He could be
sent about from bank to bank, snd in the long run
wounldn't get his money uutil it suited the bank
where his deposit was. The action of the Bank of
Comuerce to-day Is s virtual
ACKNOWLEDGRMENT OF BANKRUPTCY,

and, T think, a violation of Its charter, At au! rate
1 will st it, and it will have to suffer the conse-
quences."

“You deny, Mr. Smltu., that you are engaged in
ANY oney cornery

Lo, What little mone,
can futerfece with the market In any way. As |
sald Letore, money I8 scurce, Lhe bauks are com-
ﬁtulmug ol i, nod what [ a0 with m tunuey cian

ave no muteripl influence on the market.

“if g, what do you think was

THE KEAL REASON

nlf l:e vbant refusing to honor their endorsed
checks ¥

“I eun give no other reason than that already
| given by themseives.'

“Don’t yon belleve the managers lind an idea
that you were beat op locking up greeabacks to as
great un extent as yow conld '

Mr, Smikh lavghed at this quegtion—as though he
did not ukc the way b wis put—and sald ;—

“J don't know what they muay bave thought. Al
1 know 18 that they confesed themselves utable to
meet thelr obligations. Thal |8 esough lor me,"

JAY GOULD

ha ed to come nto the room at this juneture,
and he abroptly exclaimed as e suw Mr, Smigh —

“Ole! 1 say, you had those checks protested,
didu’t you '

“Yes," was the

"Tluvl m.." reph«l Gould; “‘why, I've known
banks to kick aguinst walting 10 pay ofiecks until
after they got through the Clc iring Hause, They
have con bd themselves bankrupt,'

Af Mr. Gould seemed Lo be very unxions to talk
with Mr. Bmith, the HE&ALD represcntative
thanked the latter for his courtesy and withdrew.

A T lTEWA.‘R.T'S OPINION.

The Injury 1o Trade from Wall Steeet
Speculation, and the Remedy Against
It.

In conversation with a HErarp reporter yester-
day Mr. Alexander T, Stewart, the merchant
prince, spoke very deprocatingly of the system
which permits such reckless disturbance of legiti-
mjle commerce sud srude, and exprossed the

opinion that it would be well for m people at
large If the sohemes of, Wall lt.uet hl.er! were
more ameumble to the laws than | pregent

are. 8aid the great mﬁntmn sctu-
ally gamble upon their own ability to upset the
operations of men having less eapital than shnm-
selves, but invested in w more honorable and |
hﬂtt]llnaf,e n:teth:t 1t the hngn‘r.&fb c!:ﬂlall::g
wine OpRrLlors osrry

themsalyds aaq tRon ¢ 4n slmilar purkoits
it would be of less cunsa unence. As It 18 the
paralyze trade and ve!

erd who rely upon mo mte capital, To-d
4 dare

1% bobbing up and down' an u{
althiongit the flush of the Fall trade 1S se® n
upon t.hem. uol I see, has reached mtenn al-
ready to-d men caunnot feel confidence
enough to Bﬂwme while at the same ti e they
CAD #E0 No detinite to be by 1t
18 very wrong—wrung both ln principle mu in
practice,” i

Another gentleman, whose Interests are closel
affected h“l.m' puisation of the gold !ndlcﬂol’
gave It as his opinlon that the Mi’ the 'goy-
ernment in u uung 1!1 . inthe ng-
tional treasury w ebb ‘as has
been the cass nmmn the pm two or three

Fears was ‘frant mistake, Sald he:—'"The goyern-
ment lhonl in my opinion, keep such &
reserve of d a8 wonld be a
check to the wmpkuclel or these fanoy operators.
It is, to a certaln extent, the duty of the govern-
ment to protect the masses of the people n.m.lnnt
any and all combluations which Iumlry danger to
the general wellare, If the gold and stock opemf.orl
Knew that the government always & o fand

of ten or twenty milllonson hand tobe used in
checking thelr games, and which could be dropped
into the market at any time, there wounld be none
of these Wall street foroed panics, llld such a thing
88 & Blnck Friday would be uaknown.
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